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Paris, September 15
th
 2014 

 

NiXEN disposes of its shares 

in Asteelflash 

NiXEN announces its decision to dispose of its shares in the EMS (Electronics 

Manufacturing Services) provider Asteelflash Group. 

NiXEN has withdrawn from the capital of Asteelflash, as the company’s management team, led by Gilles 

Benhamou, reorganises its capital. 

Founded in 1999, Asteelflash has 23 production sites based on four continents (Europe, Asia, Africa and 

North America) with a workforce of over 5,000 and, generating over €600 M of revenue, is positioned as 

the second-ranking European player in EMS.  

NiXEN became involved with Asteelflash as leading financial investor in 2005, and actively accompanied 

the group in its development via both organic and external growth. 

During this time, from 2005-2013, the group, which already had operations in France and Tunisia, 

achieved annual revenue growth of over 15% and undertook structuring acquisitions that enabled strong 

international development: 

 in 2008, the American group Flash Electronics based on the West Coast of the United States and 

in China;  

 in 2008, the British company MRP; 

 in 2012, the American group Catalyst Manufacturing Services based on the East Coast of the 

United States and in Mexico; and 

 in 2012, the German group EN ElectronicNetwork based in Germany and Eastern Europe. 

 

Contributors 

NiXEN: 

NiXEN Partners: Jean-Paul Bernardini, Vincent Houlot 

NiXEN advisors: 

Canaccord Genuity (M&A) : Nadim Barouki, Charles Andrez, Grégoire Le Sourd 

  



 

 

  

 

NiXEN Partners - Société par actions simplifiée au capital de 3 267 880 euros - 432 413 565 RCS Paris 

153 rue du Faubourg Saint-Honoré - 75008 Paris - France - Tél. : +33 (0)1 75 77 46 00 - Fax : +33 (0)1 53 75 47 06 - www.nixen.com 

N° d’identification intracommunautaire : FR52 432 413 565 - Société de gestion de portefeuille - Agrément AMF n°GP03017 

page 2/2 

 

Paris, September 15
th
 2014 

 

NiXEN disposes of its shares 

in Asteelflash 

 

About NiXEN Partners: 

NiXEN is an independent private equity firm with over €600 million of funds under management. NiXEN 

invests mainly as a majority shareholder and provides flexible and personalised solutions addressing all 

types of capitalistic and strategic development issues for companies with revenues higher than €40 million. 

Working in its sectors of expertise, NiXEN invests more than €10 million per transaction, in companies with 

highly committed management teams, executing an ambitious growth strategy, through buyout and spin-

off transactions.  

NiXEN’s main investments include Babeau Seguin (builder of single-family detached homes), Buffalo 

Grill (steakhouse restaurant chain), Carré Blanc (specialist retailer of household linen), Labco (pan-

European network of clinical laboratories), La Grande Récré (specialist retailer of games and toys), 

Vedici (private clinics for medicine, surgery and obstetrics), weave (consultancy specialising in 

operational strategy). 

NiXEN has recently disposed of its shareholding in Ceva (laboratory specialising in animal health), CTM 

Style (Nightwear and homewear sold in supermarkets/specialist superstores) and Newrest (specialist in 

out-of-home catering: in-flight catering and services, remote sites, rail catering).  

To know more about NiXEN Partners, please visit our website: nixen.com 
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